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position of $3.2M. We were able to get the $700K PPP loan forgiven. Our total
assets were up by $2.6M due to an increase in capital assets.
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continue to be in a good place.

In 20/21, the University paid Spartan Shops, Inc. $2.7M from monies received
from the Federal CARES Act, for service to the University during the pandemic in
order to keep services open. SS| ended the year with a net loss per P&L of
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Vill. NEW BUSINESS
a. Nominate Dr. Tanvi Kothari for another 3 year term on the Board.

MOTION: Bill Campsey nominated Dr. Kothari to another term on the
al--ondin s oo tnd il _ = a4to

VOTE: Motion carried unanimously.

IX. OLD BUSINESS
None

X. GENERAL DISCUSSION
Anoop Kaur introduced herself as Associated Students President, her first year
on the Board and stated that she is open to meet and learn about the process
and procedures. She asked how Chartwells obtains feedback. VP Faas stated
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