
demand; early Keynesian and Monetarist monetary analysis; expectations and dynamic monetary business 
cycles; monetary policy under the Keynesian, Monetarist and New Classical assumptions; open economy 
monetary theory. 

Course Learning Outcomes (CLO) 

Upon successful completion of this course, students will be able to: 
 Explain money’s vital function and how it interacts with banking and the financial system. 
 Explain how the interaction of the demand and stock of money determine the price level. 
 








