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San José State University 
Department of Economics 

Econ 135 - Money and Banking, Section 01, Spring 2024 

Course and Contact Information 

Instructor: Justin D. Rietz 

Office Location: DMH 143 

Telephone: (408) 924-5416 (rarely used) 

Email: justin.rietz@sjsu.edu (best contact method) 

Office Hours: Tuesday and Thursday, 1:30 to 2:30 pm and by appointment. 

Class Days/Time: Tuesday and Thursday, 12:00pm to 1:15 pm. 

Class Location DMH 165 

Prerequisites: Econ 1A, Econ 102 recommended (you need to know AD-AS model) 

Course Format  

Faculty Web Page and MYSJSU Messaging 

Course materials such as syllabus, handouts, notes, assignment instructions, etc. can be found on Canvas 
Learning Management System course login website at http://sjsu.instructure.com. You are responsible for 
regularly checking with the messaging system through MySJSU at http://my.sjsu.edu

This is course about money, banking, and the financial system. It applies the insights of both economic theory 
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Required Texts/Readings 

Textbook 

1. R. Glenn Hubbard and Anthony Patrick O’Brien, Money, Banking, and the Financial System, 4th edn. 

Note:  you may use an earlier edition of the Hubbard and O’Brien text as all editions are quite similar.  
However, you are responsible for verifying any differences. 

Other Readings 

Additional readings, list in the course schedule below will be provided on Canvas under “Files.” 

Course Requirements and Assignments 

The final examination, which will be comprehensive, is worth 30 points out of the total of 100 for the course. 
Each of two other examinations is worth 15 points toward the total. There will be four online homework 
assignments worth 5 points each towards your final grade.  In addition, there will be twelve short, objective 
quizzes based exclusively on assigned weekly readings worth another 20 points. Each quiz individually is worth 
2.5 points, allowing students to drop or miss four out of the twelve quizzes.  You must attempt at least 10 
quizzes. There will be no make-ups for any quizzes.  
 
Cheating on any homework, quiz or exam will result in an automatic F. 
 
Success in this course is based on the expectation that students will spend, for each unit of credit, a minimum of 
45 hours over the length of the course (normally three hours per unit per week) for instruction, 
preparation/studying, or course related activities, including but not limited to internships, labs, and clinical 
practica. Other course structures will have equivalent workload expectations as described in the syllabus. 

Final Examination or Evaluation 

There will be a cumulative final exam.  

Grading Information 

Converting Number Grades to Letter Grades 
 

97-100  A+ 93-96   A 90-92   A- 
87-89    B+ 83-86   B 80-82   B- 
77-79    C+ 73-76   C 70-72   C- 
67-69   D+ 63-66   D 60-62   D- 
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come prepared to take hand-written notes. Those who violate this prohibition will have a half point deducted 
from their final grade for the course (out of 100 points) for each and every infraction. 

Because class participation helps enliven the course, it is greatly appreciated and can earn students up to two 
extra points toward their final grade. Finally, if you experience any difficulty in this course, please do not 
hesitate to come to me for help. I am always happy to clarify hard concepts, resolve any lingering confusion, or 
otherwise assist you in making this course enjoyable and rewarding. 

University Policies 

Per University Policy S16-9, university-wide policy information relevant to all courses, such as academic 
integrity, accommodations, etc. will be available on Office of Graduate and Undergraduate Programs’ Syllabus 
Information web page at http://www.sjsu.edu/gup/syllabusinfo/” Make sure to review these university policies 
and resources. 
 
Course Units:  

 I. The Nature and Origin of Money. 

 II.  The Nature and Origin of Credit. 

 III. An Overview of Today’s Financial System. 

 IV. Commercial Banking: History and Practice. 

 V. Nonbank Intermediaries, Deregulation, and Financial Crisis. 

 VI. Modern Central Banking. 

 VII. Money and the World Economy. 
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Course Schedule 

Note:  the schedule is subject to change with fair notice.  Changes will be announced in class and an updated 
syllabus will be available on Canvas. 
 

Week Date Topics, Readings, Assignments, Deadlines  

1 Jan 25 First day of class and review. 

2 Jan 30 Topic:  The Nature and Origin of Money. 
Readings: 

1. Rothbard, chs. I, II 
2. Thurow, “In Romania, Smoking a Kent Cigarette is Like Burning 

Money,” Wall Street Journal, (3 January 1986). 
3. Angell, The Story of Money (New York: Garden City, 1929). 

2 Feb 1 Topic:  The Nature and Origin of Money. 

Readings: 
1.
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Week Date Topics, Readings, Assignments, Deadlines  

14 Apr 23 Topic:  Modern Central Banking 
Readings: 

1.


