
Comparison of President Biden’s Greenbook Revenue Proposals FY2023 and FY 2022 

President Biden’s FY2024 proposals were released 3/9/23 with a few new items – see Greenbook + list 
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Repeal deduction for 
Foreign-Derived Intangible 
Income (FDII) 

 X Modify foreign oil and gas extraction income and foreign 
oil related income rule.  
Modify tax rule for dual capacity taxpayers.  
Use the revenue to encourage R&D. 

 

Replace Base Erosion Anti-
Abuse Tax (BEAT) with 
Stopping Harmful 
Inversions and Ending Low-
Tax Developments (SHIELD) 
Rule 

 X   

Limit FTCs from sales of 
hybrid entities 

 X Apply principles of §338(h)(16) to determine source and 
character of items recognized in connection with direct 
or indirect disposition of interest in specified hybrid 
entity. 
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(d) deduction for costs paid or incurred for any qualified 
tertiary injectant used as part of a tertiary recovery 
method;  
(e) exception to passive loss limitations provided to 
working interests in oil and natural gas properties;  
(f) use of percentage depletion with respect to oil and 
gas wells;  
(g) two year amortization of geological and geophysical 
expenditures by independent producers, instead 
allowing amortization over the seven-year period used 
by major integrated oil companies;  
(h) expensing of exploration and development costs;  
(i) perc
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Extend and enhance the 
Electric Vehicle Charging 
Station Credit 

 X modifies and expands tax credit for electric vehicle 
charging stations. 

 

Strengthen Taxation of High-Income Taxpayers 
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students, and provide relief to borrowers eligible for 
discharges resulting from legal causes of action.” 
“make permanent the ARP exclusion of certain 
discharged student loan amounts from gross income.” 

Make permanent American 
Rescue Plan Expansion of 
PTCs 

 X • Make permanent ARPA decrease in applicable 
contribution percentages of household income used 
for determining PTC.  

• Make permanent the ARP expansion of PTC eligibility 
to taxpayers with household income above 400% of 
FPL.  

• Permanently repeal indexation of applicable 
contribution percentages for years after 2022. 

 

Make permanent 
expansion of EITC for 
workers without qualifying 
children 

 X Make the ARPA changes for individuals w/o children + 
age changes permanent. 

 

Make permanent America 
Rescue Plan changes to 
Child and Dependent Care 
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Modify Estate and Gift Taxation 
Modify income, estate and 
gift tax rules for certain 
grantor trusts 

X  “GRATs and grantor trusts allow taxpayers to 
substantially reduce their combined Federal income, gift, 
and estate tax obligations through tax planning.” 
Change includes to “require that the remainder interest 
in a GRAT at the time the interest is created have a 
minimum value for gift tax purposes equal to the greater 
of 25 percent of the value of the assets transferred to 
the GRAT or $500,000 (but not more than the value of 
the assets transferred).” 

41,530 
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Limit duration of 
Generation-Skipping 
Transfer Tax exemption 

X  “GST exemption would apply only to: (a) direct skips and 
taxable distributions to beneficiaries no more than two 
generations below the transferor, and to younger 
generation beneficiaries who were alive at the creation 
of the trust; and (b) taxable terminations occurring while 
any person described in (a) is a beneficiary of the trust.” 

-- 

Close Loopholes 
Tax carried (profits) 
interests as ordinary 
income 

X X Tax as ordinary income if partner’s taxable income 
exceeds $400,000. 
Repeals “section 1061 for taxpayers with taxable income 
(from all sources) in excess of $400,000.” 

6,636 

Repeal deferral of gain 
from like-kind exchanges 

X X “allow the deferral of gain up to an aggregate amount of 
$500,000 for each taxpayer ($1 million in the case of 
married individuals filing a joint return) each year for real 
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 For noncorporate taxpayers with adjusted taxable 
income of $400,000 or more. 

Limit a partner’s deduction 
in certain syndicated 
conservation easement 
transactions 

X  “a contribution by a partnership (whether directly or as a 
distributive share of a contribution of another 
partnership) is not treated as a qualified conservation 
contribution (and thus, the deduction for the 
contribution is disallowed) if the amount of such 
contribution exceeds two and a half times the sum of 
each partner’s relevant basis in such partnership. 
However, the disallowance would not apply if a three-
year holding period requirement is satisfied.” 
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certain small insurance 
companies 
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permit carryover of a 
reduction in tax that 
exceeds a partner’s tax 
liability 

exceeds the income tax liability of a partner in the 
reporting year is considered an overpayment under 
section 6401 and may be refunded.” 

Incorporate Chapters 2/2A 
in Centralized Partnership 
Audit Regime proceedings 

X  “amend the definition of a BBA Partnership-Related-Item 
to include items that affect a person’s Chapter 2/2A 
taxes and would apply the highest rate of tax in effect for 
the reviewed year under section 1401 or 1411 to these 
items.” 

226
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noncompliance return 
preparation and e-filing  

file providers improperly allowing unauthorized persons 
to use their EFIN to engage in electronic filing.” 

Authorize IRS oversight of 
paid preparers 

X X “current lack of authority to provide Federal oversight on 
tax preparers results in greater noncompliance when 
taxpayers who use incompetent preparers or preparers 
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Implement a Program 
Integrity Allocation 
Adjustment and Provide 
additional funding for tax 
administration 

 X “multi-year adjustment to the discretionary spending 
allocation for the IRS Enforcement and Operations 
Support accounts” 

 

Introduce comprehensive 
financial account reporting 
to improve tax compliance 

 X Financial institutions report aggregate inflows and 
outflows for account holders. 

 

Expand broker information 
reporting with respect to 
crypto assets 

 X Enacted as part of Infrastructure Investment and Jobs 
Act (P.L. 117-58, 11/15/21) 

 

Modernize Rules, Including those for Digital Assets 
Modernize rules treating 
loans of securities as tax-
free to include other asset 
classes and address income 
inclusion 

X  “In light of the growing volume of loans of digital assets, 
rules addressing those transactions should be provided. 
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FY 2022 Greenbook proposals were split into the following broader categories related to Build Back Better (including the American 
Rescue Plan Act (P.L. 117-2; 3/11/21)): 

• American Jobs Plan 
• American Families Plan 
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