Federd Tax Regulations Issued in 20(at 8/ 24/21)

The table below lists tax regulations issued by thea3uey Department and IRS inZZD The links will take you to the text of the
regulations (usually in the Federal Register) and other helpfulnioon.
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Formore information on the regulations including comments submitted on proposed regulations, visit
http://www.requlations.gov

Federal Registerhitps://www.gpo.gov/fdsys/browse/collection.action?collectionCode=FR
IRS Items from the Federal Registbttps://www.federalreqgister.gov/agedes/internalvrevenueservice
IRS archival contentttps://www.irs.gov/privacydisclosure/taxcoderegulationsand-official-guidance
IRS Electronic ReadiRoom (FOIA)https://www.irs.gov/privacydisclosure/foiakibrary
Overview to IRS Guidancéttps://www.irs.gov/newsroom/understandingrs-guidancea-brief-primer
Office of Information and Regulatory Affairs (OIRA) in OMBs://www.reginfo.gov/public/

0 Check status of regulation$ittps://www.reginfo.qgov/public/do/eoPackageMain

o0 Treasury regulations under revieamd whether “economically significant’tlick
IRS website on Affordable Care Act provisions and links to regulations and other guidance
http://www.irs.gov/uac/Affordable CareAct-TaxProvisions

Treasury and SBAtérim Final RulesroPaycheclProtection Program (PPP) loaitgtps://home.treasury.gov/policy
issuestares/assistane-for-smallbusinesses
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reporting certain U.S. accounts.
Correction—FR13045(3/6/20)
Investing in @Qalified Final regs TD 9889 140022 “final regulations governing the extent to which taxpaye
Opportunity Funds (1/13/20) 1502 may elect the Federal incomax benefits provided by
1504 section 14002 of thelnternalRevenue Code (Code) with
TCJA Advance release
by RS
(12/19/19)
[544 pageb


http://www.law.cornell.edu/uscode/text/26

Title of Regu
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6041 Improvement Act of 2015 ahsection 201 of he
6071 Protecting Americans fromax Hikes Act of 2015.
6072 Additionally, the regulations remove a provision for
6081 electing larggpartnerships that was made obsolédby
section 1101(b)(19f the Bipartisan Budget Act of 2015.
These regulations afte taxpayers who fild&orm W-2
(series, except Form W2G), Form W3, Form 99 (series),
Form 1099MISC, Form 1041, Form 104L+orm 1065
Form 1065B, Form 1120 (series)fn 4720, Form 5227,
Form 6069, Form 8804, or Form 8870.
Determination of the Final regs TD 9893 61 “final regulations regarding spedivaluation rulesfor
Maximum Value of a (2/5/20) employers and employees tgse in determining the
Vehicle for Use with the amount toinclude in an employee’s gross incoffoe
FleetAverage and Vehicle personal use of an employgprovided vehicle. fie final
CentsPerMile Valuation regulationsreflect changes made by the Tax Caitsl Jobs
Rules Act (TCJIA).
TCJA
IncomeTax Withholdig Prop regs REG13274%17 3401 “proposed regulations that qovide guidance for employer:
from Wage (2/13/20) 3402 concerning theamount of Fedeal ncome tax towithhold
from employee’s wageanplementing recent changes in
TCJA the Internal Revenue Code made by the Taxs and Jobs

Ad (TCJA), and reflectirige redesgned 2020 Form WA
andrelated IRS publications. Thgs®posed regulations
affectemployersthat paywage



http://www.law.cornell.edu/uscode/text/26

Title of Regulation

Status

Citation

IRC Sections

Additional I nformation

TCJA

sectin 274 for expenditureselated to entertainment,
amusement, orecreation activites, and providguidance



http://www.law.cornell.edu/uscode/text/26

Title of Regulation Status Citation IRC Sections Additional Information
807 companies. These proposeggulations implement recent
809 legislativechanges to thenternal Revenue Cod&his
810 document invites comments aiheseproposed
816 reguations. Thislocument affects entities taxable as
817A insurance corpanies”
818 Correction FR 2129(4/16/20)
848
6012
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Trusts and Estates

TCJA

(5/11/20)

642

deductions allowedo an estate or nofgrantor trust are
not miscellaneous itemized deductions: Costs paid or
incurred in connetion with the administration of an estate
or nongrantor trust that would not haveeen incurred if
the property were not held ithe estate or tust, the
personal exempon of an esate or nongrantor trust, the
distribution deduction for trusts distrilting aurrent
income, and thalistribution deduction for estates and
trusts accumuléing income. Thereforeghese deductions
are not affected by thesuspension of the dedtibility of
miscellaneous itemized deductions for taxable years
beginning after Deceber 31, 2017, and before Jarary 1,
2026. The proposed regulations also providedgace on
determining the character, amountnd allocation of
deductions in excess ofgss income stceeded to by a
beneficiary on the termination of an estate or ngnantor
trust. These proposed regations affectestates,
nongrantor trusts (includingie S portion of an eléng
small business trst), and their beneficiaries.

IR202090 (5/7/20) —“Specifically, the proposed
regulationsclarify the followingdeductions are allowdb
in figuring adjsted gross income and&not
miscellaneous itemized deductions:

- Costs paid or incurred in connection with the
adminigration of the est&e or trust whch would
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Guidance Under Section Final regs TD 9898 401 “final regulations updatig information repeting
6033 Regarding the (5/28/20) 6033 regulations under section 6033 that are generally

Reporting Requements
of Exempt Orgaizations

Income Tax Withholdop
on Certain Briodic
Reirement and Annity
Payments Under Saon
3405(a)

TCJA

11

applicable to organizations exempt from tamder sectin
501(39 to reflect statutory anendments anctertain grants
of reporting relief for taxexempt organizations required t
file an annual Form 996r 990EZ information return that
have been made sindbe previous regulatios were
adopted. The inal regulaions afect taxexempt
organiations.”

IR2020103(5/26/20)

O
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of reporting relief for taxexenpt organizations requir
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and Qualiy Transparency iAmericanHealthcareTo Put
Patients First.
IR2020116(6/8/20)
Special Rules TReduce = Amendment to TD 9394 1446 “corrections toTreasury Decignh 9394 which was
Section 148 a 2008 (4/29/08) published in the Feder&egs
Withholding; Correting regulation Amended
Amendment|to a 2008 6/11/20

regulaton]

14
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Qualified Trasportation Prop regs REG-119307-19 274
Fringe, Transportation (6/23/20)

and Commuting Expenses
under Section 274

15
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for certain losses atiibutable to theacquiredmembers
where there $ a retpactive satutory extension othe NOL
carryback periodinder section 172. Hse regulations
respond to the eadment of section2303 of theCARES
Act, which retroactively extends the carryback period
under section 12 fortaxable years beginning after 20
and before 2027.
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the chaging of user fee$
IR2020-159(7/15/20)
Guidance undr Section Prop regs REGL12773219 954 “proposed reg under the subpad Fincomeand glotal
954(b)(4) Regarding (7/23/20) intangible lowtaxed income povidons of he Cae

IncomeSubjectto a High

Rate of Forgn Tax

TCJA

18

regarding thetreatment of certain income that isubject

to a highrate of fareign tax. This document also contains
proposed regulabns under the iformation repating
provisions for éreign corporaions to facilitate the
administrationof certain rules in theproposd regulations.
Theproposed reguldabns would affes
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normal course of processing the ajalble employent
tax returns or Form$200.This allowsRS to efficiently
recover any reund, whike pr
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invedment companies (RIC4)nited States shareholders
of controlledforeign corporations, and foreigoersans
with effectively connectedncome in the United States.
Theseproposed regulations also providgiidance
regardirg thedefinitions d real property etvelopment,
real property redevelopment, and ayndcate. These
proposed regulationaffect taxpayers thehave bugess
interest expens, particularlypassthrough entities, their
partners andshareholers, as well as feigncorporations
and their UnitedStatesshareholders and foign persons
with effectively connected income. Thepeoposed
regulations als affect RCsthat have businesinterest
income, RIGhareholders that have business interest
expense, and membersf aconsolidatedyroup.”

IR2020171(7/28/20)
Aggregation FAQs
Notice 2@0-59 (7/28/20) —“a proposed revenue
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Exdse Taxes:
Transpaotation of Persons
by Air; Transportationfo

21

applicabé to corporate taxpayers. ThEoposed
regulations generally affecttaxpayers with average annug
gross receipt®f not more than $25 rilion (adjusted for
inflation). Additionally, this dcument contiinsa request
for comments regardig the application ofection 460 (or
other speciamethods of accouting) to a contractwith
income thatisaccounted ér in part urder sction 460 (or
other special method) and ipart under section 451.

@rrection— FR58307(9/18/20)
IR2020174(7/30/20)
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Contactor

22



http://www.law.cornell.edu/uscode/text/26

Title of Regulation

Status

Citation

IRC Sections

Additional I nformation

23



http://www.law.cornell.edu/uscode/text/26

Title of


http://www.law.cornell.edu/uscode/text/26

Title of R


http://www.law.cornell.edu/uscode/text/26
https://www.govinfo.gov/content/pkg/FR-2020-08-27/pdf/2020-18543.pdf

Title of Regulation

Status

Citation

IRC Sections

Additional I nformation



http://www.law.cornell.edu/uscode/text/26

Title of Regulation Status Citation IRC Sections Additional Information

EligibleTerminatel S Firal reggs D 914 316 “final regulations preiding gudance orthe definition of
Corporatiors (10/20/20) 481 an eligble terminated S corporation and rules relating to
1362 distributions of)
TCJA Advance release 1371
(9/15/20) 1377

27
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Redeterminatios, 954
Foreign Tax Créd 960
Disallowance Under 965
Section 965(g), 1502

Consolidated Groups,
HybridArrangements and
Certain Payment&Jnder

Section $1A

TCJA

31
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partners’
CorrectionFR 131913/8/21)
Notice 202151 (8/24/21) extends the effective date to
transfers that occur on or after 1/1/23.
Gonsolidated Net Final regs TD 9927 1502 “final regulationsunder sectiond502 andl503 of he
Operating Losses (10/27/20) 1503 Internal Revenue Qle

TCJA

CoVIBL9

34
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Reviewof Regulatory and
Other Relief to Support
Econanic Recwoery

Request for
commentsall
regsand
agency
requiremens

FR 73252
(11/17/20)

all

37

Repacement (CJR) model ardids technical banges to
accommodate thesedgdicy changes. Specifically, we are
extending Peformance Year (PY) 5 by adding 6 mmst
creating arepisodebased extreme and uncontilable
circumstances COVAHD9 policy providng two
reconciliation periods foPY 5, and ating DRGs 521 and
522 for hipand knee procdures. Thisule also anends
reguationsregarding coverage of preventive health
servces to implenent section 3203 ofite CARES Act,
which shortens the timigame within which non-
grandfathered groufealth plansand health insurance
iIssuersoffering nongrandfathered group or mdividual
hedth insurance coverage must begin to cover without
cost sharig qualifying coronavirs preventive services,
including reommendedCOVIB19 immunizations. ThiFIC
also revises regulations to set forth filiities in the public
notice requirements and ps award public participation
requirements for State Innovatiowaivers under section
1332 of the Paent Protection and fordable CareAd
(PPACA) during theuplic health emegency for COVID
19’

“On May 19, 2020, thBresidentsigned
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Rules IRS Avance Code with the diqualified basiand dsqualifed payment
Release rules under sectio®51A of the Code. This document als
(11/23/20) contains final regulations under section 6038 ofdiCode
regarding information reporting to facilitate administratia
of the finalregulations. The final gulations affect
corporations hat are subject to the extraalinary
disposition rule and the disqualified basiseral the
disqualified payment rulel'his document finalizes
proposedregulations published on August 27, 2020.
effective on January 12, 202
Statutory Limtations on Final egs TD 9935 1031 “final regulations poviding guidane under sectin 1031to
Like-Kind Exchanges (12/2/20) implement recent statubry changes to tat section. More
specifically, the final regulations amend the curréke-
TCJA Advance release kind exchange regulations to add a definitiof real
by IRS property to implement statutory banges limiting section
(11/23/20) 1031treatment to ike-kind exclanges of real property.

39

IR2020262(11/23/20)

The find regulations also provide a rule addressing a
taxpayer’s receipt of persal property that is incidental tq
real propertythe taxpayer recees n an otherwise
qualifying likekind exchange of ral property. Tle final
regulations affect taxpagrs that exbangebusiness or
investment property for other business or investment

property, and that must determine whether the excharnge

properties are reaproperty under sectio 1031’
Effective 12/2/20.
Correction-FR10457(2/22/21)

n
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BBA Partnership 6226 forth alternative rules that wil appl. The centalized
6241 partnership audiregime does not apply to a pawtrship-

40

related item if the item involves a special enforcerhe
matter described irthese reg. Additionally, these reg
propose changes tthe regulations to account farthanges
to the Cale. Finally theseproposed reg al® make related
and clarifying amendments to the final egnder the
centralized partnershipwdit regime. The propsed reg
would affect partnerships and partners to whapecial
enforeement matters aply.”
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