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Federal Tax Regulations Issued in 2020 (at 8/ 24/21) 
 

The table below lists tax regulations issued by the Treasury Department and IRS in 2020.  The links will take you to the text of the 
regulations (usually in the Federal Register) and other helpful information.   

�ƒ For more information on the regulations including comments submitted on proposed regulations, visit 
http://www.regulations.gov.  

�ƒ Federal Register - https://www.gpo.gov/fdsys/browse/collection.action?collectionCode=FR  
�ƒ IRS Items from the Federal Register - https://www.federalregister.gov/agencies/internal-revenue-service  
�ƒ IRS archival content - https://www.irs.gov/privacy-disclosure/tax-code-regulations-and-official-guidance  
�ƒ IRS Electronic Reading Room (FOIA) - https://www.irs.gov/privacy-disclosure/foia-library  
�ƒ Overview to IRS Guidance - https:/ /www.irs.gov/newsroom/understanding-irs-guidance-a-brief-primer  
�ƒ Office of Information and Regulatory Affairs (OIRA) in OMB - https://www.reginfo.gov/public/  

o Check status of regulations - https://www.reginfo.gov/public/do/eoPackageMain  
o Treasury regulations under review and whether “economically significant” - click 

�ƒ IRS website on Affordable Care Act provisions and links to regulations and other guidance - 
http://www.irs.gov/uac/Affordable-Care-Act-Tax-Provisions  

�ƒ PPP: Treasury and SBA Interim Final Rules on Paycheck Protection Program (PPP) loans - https://home.treasury.gov/policy-
issues/cares/assistance-for-small-businesses 

 
List of regulations issued in: 2021  2020  2019  2018   2017   2016   2015    2014     2013     2012      2011 
IRS revenue rulings, revenue procedures and notices issued in 2020 – here. 
California Franchise Tax Board (FTB) Regulations – see 
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reporting certain U.S. accounts.” 

 Correction – FR 13045 (3/6/20) 

Investing in Qualified 
Opportunity Funds 
 
TCJA 

Final regs TD 9889 
(1/13/20) 

 
Advance release 

by IRS 
(12/19/19)  
[544 pages] 

1400Z2 
1502 
1504 

“final regulations governing the extent to which taxpayers 
may elect the Federal income tax benefits provided by 
section 1400Z-2 of the Internal Revenue Code (Code) with 

http://www.law.cornell.edu/uscode/text/26


Ti tle of Regu

http://www.law.cornell.edu/uscode/text/26
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6041 
6071 
6072 
6081 

 
 

Improvement Act of 2015 and section 201 of the 
Protecting Americans from Tax Hikes Act of 2015. 
Additionally, the regulations remove a provision for 
electing large partnerships that was made obsolete by 
section 1101(b)(1) of the Bipartisan Budget Act of 2015. 
These regulations affect taxpayers who file Form W–2 
(series, except Form W– 2G), Form W–3, Form 990 (series), 
Form 1099–MISC, Form 1041, Form 1041–A, Form 1065, 
Form 1065–B, Form 1120 (series), Form 4720, Form 5227, 
Form 6069, Form 8804, or Form 8870.” 

Determination of the 
Maximum Value of a 
Vehicle for Use with the 
Fleet-Average and Vehicle 
Cents-Per-Mile Valuation 
Rules 
 
TCJA 

Final regs TD 9893 
(2/5/20) 

61 “final regulations regarding special valuation rules for 
employers and employees to use in determining the 
amount to include in an employee’s gross income for 
personal use of an employer- provided vehicle. The final 
regulations reflect changes made by the Tax Cuts and Jobs 
Act (TCJA).” 

Income Tax Withholding 
from Wages 
 
TCJA 

Prop regs REG-132741-17 
(2/13/20) 

3401 
3402 

“proposed regulations that provide guidance for employers 
concerning the amount of Federal income tax to withhold 
from employee’s wages, implementing recent changes in 
the Internal Revenue Code made by the Tax Cuts and Jobs 
Act (TCJA), and reflecting the redesigned 2020 Form W–4 
and related IRS publications. These proposed regulations 
affect employers that pay wage

http://www.law.cornell.edu/uscode/text/26
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TCJA section 274 for expenditures related to entertainment, 
amusement, or recreation activities, and provide guidance 

http://www.law.cornell.edu/uscode/text/26
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807 
809 
810 
816 

817A 
818 
848 
6012 

companies. These proposed regulations implement recent 
legislative changes to the Internal Revenue Code. This 
document invites comments on these proposed 
regulations. This document affects entities taxable as 
insurance companies.” 
  Correction - FR 21129 (4/16/20) 

FR 21129

http://www.law.cornell.edu/uscode/text/26
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Trusts and Estates 
 
TCJA 

(5/11/20) 642 deductions allowed to an estate or non-grantor trust are 
not miscellaneous itemized deductions: Costs paid or 
incurred in connection with the administration of an estate 
or non-grantor trust that would not have been incurred if 
the property were not held in the estate or trust, the 
personal exemption of an estate or non-grantor trust, the 
distribution deduction for trusts distributing current 
income, and the distribution deduction for estates and 
trusts accumulating income. Therefore, these deductions 
are not affected by the suspension of the deductibility of 
miscellaneous itemized deductions for taxable years 
beginning after December 31, 2017, and before January 1, 
2026. The proposed regulations also provide guidance on 
determining the character, amount, and allocation of 
deductions in excess of gross income succeeded to by a 
beneficiary on the termination of an estate or non-grantor 
trust. These proposed regulations affect estates, 
nongrantor trusts (including the S portion of an electing 
small business trust), and their beneficiaries.” 
  IR-2020-90 (5/7/20) – “Specifically, the proposed 
regulations clarify the following deductions are allowable 
in figuring adjusted gross income and are not 
miscellaneous itemized deductions: 

• Costs paid or incurred in connection with the 
administration of the estate or trust which would 

http://www.law.cornell.edu/uscode/text/26


http://www.law.cornell.edu/uscode/text/26
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Guidance Under Section 
6033 Regarding the 
Reporting Requirements 
of Exempt Organizations 

Final regs TD 9898 
(5/28/20) 

401 
6033 

“final regulations updating information reporting 
regulations under section 6033 that are generally 
applicable to organizations exempt from tax under section 
501(a) to reflect statutory amendments and certain grants 
of reporting relief for tax-exempt organizations required to 
file an annual Form 990 or 990-EZ information return that 
have been made since the previous regulations were 
adopted. The final regulations affect tax-exempt 
organizations.” 
  IR-2020-103 (5/26/20) 

Income Tax Withholding 
on Certain Periodic 
Retirement and Annuity 
Payments Under Section 
3405(a) 
 
TCJA 
 

�R110320

�R

20

http://www.law.cornell.edu/uscode/text/26
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of reporting relief for tax-exempt organizations requir

http://www.law.cornell.edu/uscode/text/26
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and Quality Transparency in American Healthcare To Put 
Patients First. 
  IR-2020-116 (6/8/20) 

Special Rules To Reduce 
Section 1446 
Withholding; Correcting 
Amendment [to a 2008 
regulation] 

Amendment to 
a 2008 

regulation 

TD 9394 
(4/29/08) 
Amended 
6/11/20 

1446 “corrections to Treasury Decision 9394, which was 
published in the Federal Regis

http://www.law.cornell.edu/uscode/text/26
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Qualified Transportation 
Fringe, Transportation 
and Commuting Expenses 
under Section 274 

Prop regs REG-119307-19 
(6/23/20) 

274 “

http://www.law.cornell.edu/uscode/text/26
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for certain losses attributable to the acquired members 
where there is a retroactive statutory extension of the NOL 
carryback period under section 172.  These regulations 
respond to the enactment of section 2303 of the CARES 
Act, which retroactively extends the carryback period 
under section 172 for taxable years beginning after 2017 
and before 2021.” 
  

” 

http://www.law.cornell.edu/uscode/text/26
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the charging of user fees.” 
  IR-2020-159 (7/15/20) 

Guidance under Section 
954(b)(4) Regarding 
Income Subject to a High 
Rate of Foreign Tax 
 
TCJA 

Prop regs REG-127732-19 
(7/23/20) 

954 “proposed regs under the subpart F income and global 
intangible low-taxed income provisions of the Code 
regarding the treatment of certain income that is subject 
to a high rate of foreign tax.  This document also contains 
proposed regulations under the information reporting 
provisions for foreign corporations to facilitate the 
administration of certain rules in the proposed regulations.  
The proposed regulations would affecs  

http://www.law.cornell.edu/uscode/text/26
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normal course of processing the applicable employment 
tax returns or Forms 7200. This allows IRS to efficiently 
recover any refund, while pr

http://www.law.cornell.edu/uscode/text/26
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investment companies (RICs), United States shareholders 
of controlled foreign corporations, and foreign persons 
with effectively connected income in the United States. 
These proposed regulations also provide guidance 
regarding the definitions of real property development, 
real property redevelopment, and a syndicate. These 
proposed regulations affect taxpayers that have business 
interest expense, particularly passthrough entities, their 
partners and shareholders, as well as foreign corporations 
and their United States shareholders and foreign persons 
with effectively connected income. These proposed 
regulations also affect RICs that have business interest 
income, RIC shareholders that have business interest 
expense, and members of a consolidated group.” 

  IR-2020-171 (7/28/20) 

  Aggregation FAQs 

  Notice 2020-59 (7/28/20) – “a proposed revenue 

 

http://www.law.cornell.edu/uscode/text/26
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applicable to corporate taxpayers. The proposed 
regulations generally affect taxpayers with average annual 
gross receipts of not more than $25 million (adjusted for 
inflation). Additionally, this document contains a request 
for comments regarding the application of section 460 (or 
other special methods of accounting) to a contract with 
income that is accounted for in part under section 460 (or 
other special method) and in part under section 451.” 

  Correction – FR 58307 (9/18/20) 

  IR-2020-174 (7/30/20) 

Excise Taxes: 
Transportation of Persons 
by Air; Transportation of 

http://www.law.cornell.edu/uscode/text/26
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Contractor 

http://www.law.cornell.edu/uscode/text/26
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Eligible Terminated S 
Corporations 
 
TCJA 

Final regs TD 9914 
(10/20/20) 

 
Advance release 

(9/15/20) 

316 
481 
1362 
1371 
1377 

“final regulations providing guidance on the definition of 
an eligible terminated S corporation and rules relating to 
distributions of )

http://www.law.cornell.edu/uscode/text/26
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http://www.law.cornell.edu/uscode/text/26
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Redeterminations, 
Foreign Tax Credit 
Disallowance Under 
Section 965(g), 
Consolidated Groups, 
Hybrid Arrangements and 
Certain Payments Under 
Section 951A 
 
TCJA 

954 
960 
965 
1502  

 

http://www.law.cornell.edu/uscode/text/26


http://www.law.cornell.edu/uscode/text/26
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partners.” 

 Correction FR 13191 (3/8/21) 

 Notice 2021-51 (8/24/21) extends the effective date to 
transfers that occur on or after 1/1/23. 

Consolidated Net 
Operating Losses 
 
TCJA 
 
COVID-19 

Final regs TD 9927 
(10/27/20) 

1502 
1503 

“final regulations under sections 1502 and 1503 of the 
Internal Revenue Code 

http://www.law.cornell.edu/uscode/text/26


http://www.law.cornell.edu/uscode/text/26
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Replacement (CJR) model and adds technical changes to 
accommodate these policy changes. Specifically, we are 
extending Performance Year (PY) 5 by adding 6 months, 
creating an episode-based extreme and uncontrollable 
circumstances COVID–19 policy, providing two 
reconciliation periods for PY 5, and adding DRGs 521 and 
522 for hip and knee procedures. This rule also amends 
regulations regarding coverage of preventive health 
services to implement section 3203 of the CARES Act, 
which shortens the timeframe within which non-
grandfathered group health plans and health insurance 
issuers offering non-grandfathered group or individual 
health insurance coverage must begin to cover without 
cost sharing qualifying coronavirus preventive services, 
including recommended COVID–19 immunizations. This IFC 
also revises regulations to set forth flexibilities in the public 
notice requirements and post award public participation 
requirements for State Innovation Waivers under section 
1332 of the Patient Protection and Affordable Care Act 
(PPACA) during the public health emergency for COVID–
19.” 

Review of Regulatory and 
Other Relief to Support 
Economic Recovery 

Request for 
comments all 

regs and 
agency 

requirements 

FR 73252 
(11/17/20) 

all “On May 19, 2020, the President signed 

http://www.law.cornell.edu/uscode/text/26
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Rules IRS Advance 
Release 

(11/23/20) 

Code with the disqualified basis and disqualified payment 
rules under section 951A of the Code. This document also 
contains final regulations under section 6038 of the Code 
regarding information reporting to facilitate administration 
of the final regulations. The final regulations affect 
corporations that are subject to the extraordinary 
disposition rule and the disqualified basis rule or the 
disqualified payment rule. This document finalizes 
proposed regulations published on August 27, 2020.” 

 effective on January 12, 2021 

Statutory Limitations on 
Like-Kind Exchanges 
 
TCJA 

Final regs TD 9935 
(12/2/20) 

 
Advance release 

by IRS 
(11/23/20) 

1031 “final regulations providing guidance under section 1031 to 
implement recent statutory changes to that section. More 
specifically, the final regulations amend the current like-
kind exchange regulations to add a definition of real 
property to implement statutory changes limiting section 
1031 treatment to like-kind exchanges of real property. 
The final regulations also provide a rule addressing a 
taxpayer’s receipt of personal property that is incidental to 
real property the taxpayer receives in an otherwise 
qualifying like-kind exchange of real property. The final 
regulations affect taxpayers that exchange business or 
investment property for other business or investment 
property, and that must determine whether the exchanged 
properties are real property under section 1031.” 

Effective 12/2/20. 

Correction – FR 10457 (2/22/21) 

IR-2020-262 (11/23/20) 

http://www.law.cornell.edu/uscode/text/26
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BBA Partnership 6226 
6241 

 
 

forth alternative rules that will apply. The centralized 
partnership audit regime does not apply to a partnership-
related item if the item involves a special enforcement 
matter described in these regs. Additionally, these regs 
propose changes to the regulations to account for changes 
to the Code. Finally, these proposed regs also make related 
and clarifying amendments to the final regs under the 
centralized partnership audit regime. The proposed regs 
would affect partnerships and partners to whom special 
enforcement matters apply.” 

http://www.law.cornell.edu/uscode/text/26
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