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The Student Union’s condensed summary of revenues, expenses and changes in net position for the 
years ended June 30 is as follows: 
 
Condensed Summary of Revenues, Expenses and Changes in Net Position : 
 

2017
2018 (As Restated) 2016

Operating revenues:
Student Union fees 7,774,169  $     9,542,110  $     8,144,892  $     
Service fees 274,444            185,875            181,340            
Reimbursement of event costs 954,119            830,387            1,071,975         
Rental income 2,684,755         1,885,053         1,750,024         
Reimbursement of wages and benefits 440,669            354,029            339,912            
Commissions 179,614            171,489            199,087  

 
Net position for 2017 has been adjusted to reflect the adoption of GASB 75 (see Note 6). 
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Nonoperating revenues (expenses):  Nonoperating revenues (expenses) come from sources that are 
not part of the Student Union’s primary business functions. Included in this classification are interest 
expense, investment income and changes in the fair value of investments. 
 
Investment income for the year ended June 30, 2018, was $420 thousand, a decrease of $306 thousand. 
The investment income is made up of $319 thousand in interest, $97 thousand in unrealized gains and 
$4 thousand in realized gains. Investment income for the year ended June 30, 2017, was $726 thousand, 
a significant increase of $896 thousand from prior year FY 2016. The $726 thousand investment income 
is made up of $412 thousand in interest, $607 thousand in unrealized gains and $293 thousand in 
realized losses.  
 
Transfer of assets from affi liated organizations:  The Student Union does not have any transfer of 
assets from affiliated organizations. 
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Note 3.  Investments (Continued)  

Fair Value Measurement at Reporting Date Using
Significant Other Significant 

Observable Unobservable
Quoted Prices Inputs Inputs

Description June 30, 2017 (Level 1) (Level 2) (Level 3)

Local Agency Investment Fund 224,117  $        224,117  $        -$                  -$                  
Mutual funds, equities 2,521,360         2,521,360         -                    -                    
Mutual funds, fixed income 2,907,666         2,907,666         -                    -                    
Mutual funds, others 1,141,136         1,141,136         -                    -                    
Cash and money balances 95,117              95,117              -                    -                    

6,889,396  $     6,889,396  $     -$                  -$                  

 

Note 4.  Capital Assets  

Capital assets consist of the following at June 30: 
 

 
2016 Additions Retirements Transfers 2017

Computer equipment 150,725  $       -$                 -$                 -$                 150,725  $       
Software 48,395             -                   -                   -                   48,395             
Furniture and equipment 2,092,294        -                   -                   773,819           2,866,113        
Leasehold improvements 5,171,819        -                   -                   -                   5,171,819        
Projects in progress 917,401           1,491,238        -                   (773,819)          1,634,820        

8,380,634        1,491,238        -                   -                   9,871,872        
Less accumulated depreciation 
and amortization (5,355,909)       (465,528)          -                   -                   (5,821,437)       

Net book value 3,024,725  $    1,025,710  $    -$                 -$                 4,050,435  $    
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Note 6.  Employment Benefit a nd Compensation Plans  (Continued)  

The Student Union has selected the equal contribution method, where it is obligated to contribute the 
same amount for retirees as contributed toward the active employees’ medical plan coverage. The 
Student Union currently pays the medical plan premiums for both retirees and active employees and their 
dependents at a rate approved by the Board of Directors annually. 
 
The Student Union has voluntarily opted for a funding policy under which it will contribute 100 percent of 
its actuarially determined annual required contribution. Contributions to the OPEB Plan from the Student 
Union for the years ended June 30, 2018 and 2017, were $243,796 an $237,966, respectively. 
 
Employees covered by benefit terms: At June 30, 2018, the following employees were covered by the 
benefit terms: 
 
Inactive employees or beneficiaries currently receiving benefit payments 8                       
Active employees 41                     

49                     

 
OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources Related to OPEB 
 
The Student Union’s net OPEB liability was $661,652 at June 30, 2018. The Student Union’s net OPEB 
liability was measured as of June 30, 2017, and the total OPEB liability used to calculate the net OPEB 
liability was determined by an actuarial valuation as of that date.  
 
For the year ended June 30, 2018, the Student Union recognized OPEB expense of $622,289 and 
included in wages, benefits and taxes on the statements of revenue, expenses, and changes in net 
position. At June 30, 2018, the Student Union reported deferred inflows of resources and deferred 
outflows of resources related to OPEB from the following sources:  
 

Deferred Deferred
Outflows of Inflows of
Resources Resources

Differences between expected and actual experience -$                  174,189  $        
Changes of assumptions -                    276,289            
Net difference between projected and actual earnings 

on OPEB plan investments -                    57,906              
Contributions subsequent to the measurement date 243,796            -                    

Total 243,796  $        508,384  $        
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Note 11.  Subsequent Events  

In preparing the financial statements, the Student Union has evaluated events and transactions for 
subsequent event disclosure through September 25, 2018, the date of the auditor’s report. 
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5 Future minimum lease payments - Capital lease obligations:

Principal and Principal and Principal and

Principal Only Interest Only Interest Principal Only Interest Only Interest Principal Only Interest Only Interest

Years ending June 30:
2019 $ —    $ —    $ —    $ —    $ —    $ —    $ —    $ —    $ —    
2020 —    —    —    —    —    —    —    —    —    
2021 —    —    —    —    —    —    —    —    —    
2022 —    —    —    —    —    —    —    —    —    
2023 —    —    —    —    —    —    —    —    —    
2024 - 2028 —    —    —    —    —    —    —    —    —    
2029 - 2033 —    —    —    —    —    —    —    —    —    
2034 - 2038 —    —    —    —    —    —    —    —    —    
2039 - 2043 —    —    —    —    —    —    —    —    —    
2044 - 2048 —    —    —    —    —    —    —    —    —    
2049 - 2053 —    —    —    —    —    —    —    —    —    
2054 - 2058 —    —    —    —    —    —    —    —    —    
2059 - 2063 —    —    —    —    —    —    —    —    —    
2064 - thereafter —    —    —    —    —    —    —    —    —    

Total minimum lease payments —    —    —    —    —    —    —    —    —    

Less amounts representing interest —    

Present value of future minimum lease payments —    

Unamortized net premium (discount) —    

Total capital lease obligations —    

  Less: current portion —    

Capital lease obligations, net of current portion $ —    

Total capital lease obligationsAll other capital lease obligationsCapital lease obligations related to SRB
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9 Other postemployment benefits (OPEB) liability

Intentionally left blank - not required/applicable eff FY17/18

10

Description Amount

     Add description $ —    
     Add description —    
     Add description —    
     Add description —    
     Add description —    
     Add description —    
     Add description —    
     Add description —    
     Add description —    
     Add description —    

 Total pollution remediation liabilities —    

Less:  current portion —    

Pollution remediation liabilities, net of current portion $ —    

Pollution remediation liabilities under GASB Statement No. 49:
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11 The nature and amount of the prior period adjustment(s) recorded to beginning net position:

Net Position

  Class  Amount

Dr. (Cr.)

Net position as of June 30, 2017, as previously reported $ 10,387,649   
Prior period adjustments:

1 (GASB 75 OPEB Adjustment (1,560,335)  
2 (list description of each adjustment) —    
3 (list description of each adjustment) —    
4 (list description of each adjustment) —    
5 (list description of each adjustment) —    
6 (list description of each adjustment) —    
7 (list description of each adjustment) —    
8 (list description of each adjustment) —    
9 (list description of each adjustment) —    

10 (list description of each adjustment) —    

Net position as of June 30, 2017, as restated $ 8,827,314   

Provide a detailed breakdown of the journal entries (at the financial statement line item level) booked to record each prior period adjustment:

Debit Credit

Net position class:______________________
1 (breakdown of adjusting journal entry)

$ —    
—    

Net position class:______________________
2 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
3 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
4 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
5 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
6 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
7 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
8 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
9 (breakdown of adjusting journal entry)

—    
—    

Net position class:______________________
10 (breakdown of adjusting journal entry)

—    
—    
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