
STUDENT UNION BOARD OF DIRECTORS
FINANCE COMMITTEE MEETING

Meeting Minutes
October 19, 2021

4:00 pm to 5:00 pm

This is a hybrid meeting.
In-person: Student Union Inc. Building, Conference Room 6

Telecommute meeting by Zoom Video Conference.
This meeting was facilitated in person and through an online Zoom format.

Voting Members Present: Hoon Cho, Dr. Sonja G. Daniels, Peter Lee, Aarushi Sharma,
Soumya Trivedi, Kathryn Blackmer Reyes

Voting Members Absent: Charlie Faas
Non-Voting Members Present: David Alves, Tamsen Burke
Guests: Patrick Day

I. CALL TO ORDER
Director Cho called the meeting to order at 4:07 p.m.

II. ROLL CALL
Director Cho asked Kelly Goldsmith to take the roll. Kelly Goldsmith completed a verbal roll
call.

III. APPROVAL OF OCTOBER 19, 2021 MEETING AGENDA
Director Cho asked for a motion to approve the October 19, 2021 meeting agenda.
Director Trivedi motioned to approve the agenda; Director Sharma seconded the motion.
Vote on the Motion: 6-0-0 Motion Passed

IV. APPROVAL OF  SEPTEMBER 27, 2021 MEETING MINUTES
Director Cho asked for a motion to approve the September 27, 2021 meeting minutes.
Director  Trivedi motioned to approve the September 27, 2021 meeting minutes as
presented; Director Sharma seconded the motion.
Vote on the Motion: 6-0-0 Motion Passed

V. DISCUSSIONS ITEMS:

A. Discussion of Changes to the Board Approved Budget ( May 2021) for FY 2021-22
Operating Budget
Tamsen Burke discussed the proposed fiscal year (FY) 2021-2022 operating budget. The
Board of Directors approved this budget May 2021 before it was announced that the
Event Center was going to be centrally managed by the University. She explained that the
Board decided not to put the budget forward for signature due to the change with the
Event Center. The Board wanted to review the budget to get an understanding in regards



to the operating agreement. The revenues from the leases would no longer be managed by
the Student Union but would be managed by the University and be put in the Student
Union trust account. As the Board reviewed the budget and the new proposal, the Event
Center expenses needed to be taken out along with the revenue that was outlined in the
operating agreement in July.

Ms. Burke explained the budget process that started in February 2021 with each
department. She provided an overview of what the Student Union’s operating expenses
are going to be which included that the Student Union pays one dollar per square foot for
each of the buildings that sit on the University’s property.

Ms. Burke explained it was requested that the revenue be taken out of the proposed
operating budget and be put in the trust account. The revenue and expenses from the
Event Center were also removed. The leases will be billable from the University and the
revenue will go�  ao the ope�怀 t account. Tt ao�s Ԡ �䔀e longer be Ԁ ao n e revԀ ating expdℵ. T�s. prolained it chҰ e ope�r arò be pu im �eq հ iev Ѱ . n m the Uni t
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he�က t-р c ò be Stoa �　Ұ be eĀ se�n�but�� the University aMs. g圀 . Mo @ .  

he�　be Stuo�　w�瀀 he1�Š e  of nns �　 Sov� Bl㠀ְ paer thl eonҀ  g� �  ud Ҡ f int  t ccof o tnrdong UdnvԀ atine଀  tԀola �䀀 ngou�　he�bu. �뀀 eMrevhe
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Director Daniels left the meeting at 4:47 p.m.

VI. MEETING ADJOURNMENT
Director Cho asked for a motion to adjourn the meeting.

Director Trivedi motioned to adjourn the meeting: Director Sharma seconded.
Vote on the Motion: 5-0-0 Motion Passed

Meeting adjourned at 4:49 PM


