
STUDENT UNION BOARD OF DIRECTORS
AUDIT COMMITTEE

Meeting Minutes
April 19, 2022

4:00 PM

In-person: Student Union Inc. Building, Conference Room 6
Telecommute meeting by Zoom Video Conference.

This meeting is being facilitated in person and through an online Zoom format.

Voting Members Present: Dr. Sonja G. Daniels, Ninh Pham-Hi, Anoop Kaur, Soumya
Trivedi

Voting Members Absent: None
Non-Voting Members Present: David Alves, Tamsen Burke
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Student Union receives the disbursement from the university, it will counter that
accrual. Ms. Livingston explained that program fees for the Student Union’s
revenue recognition are imposed non-exchange transactions that students have to
pay. Ms. Burke explained that the challenge is that there is not an approved
budget and the operating agreement continues to be negotiated. From the
university’s perspective, the Student Union does not have a legal claim for those
funds without a signed operating agreement or approved budget.

Ms. Livingston briefly explained the implementation of GASB 87 will be an area
of focus for the auditors and that management is already in the process of
implementing that. Other areas of focus include investments, OPEB, program
fees, rental income, and payroll. She explained GASB 96 is a future accounting
standard that will be coming down next year. It is related to Subscription-Based
Information Technology Arrangements (SBITA). SBITA is a contract that
conveys control of the right to use another party’s IT software, alone or in
combination with tangible capital assets. Ms. Livingston will follow up with Mr.
Alves on any advance planning that needs to be done to prepare for GASB 96.

Ms. Burke and Mr. Alves discussed the technical accounting issues that have a
material effect on the Student Union’s (SU) finances and need resolution from the
university prior to year-end. These issues were, student fees revenue accrual for
fiscal year ended June 30, 2022; student fees revenue accrual for fiscal year ended
June 30, 2021; lease receivable for fiscal year ended June 30, 2021; and lease
receivable for fiscal year ended June 30, 2022. The board requested that Ms.
Livingston send a high level email to Ms. Burke, Mr. Alves, and Mr. Pham-Hi
with these issues. Mr. Pham-Hi will then explain to the university that these issues
need to be resolved in order for the audit to be completed.

Ms. Livingston addressed questions from the board which included explaining the
relationship RSM has with the university in this audit process. The university
made the decision to have one auditor for all auxiliaries.RSM works very closely
with all auxiliaries separately but also together when there are issues that affect all
auxiliaries financial reporting.

The board requested that if there are any deficiencies and/or weaknesses, that they
are included in the draft audit that will be presented to the Audit Committee for
approval. Ms. Livingston stated that they will do a better job at making sure the
final audit results will be in the presentation to the committee and also in writing
to the committee. It will be all inclusive of everything at that point in time. To
prevent last minute changes, Ms. Burke would like to have advanced knowledge
of any decisions that are made across the auxiliaries of how they are looking at
financials or how they are being recorded.

VII. DISCUSSION/ACTION ITEM

A. Review and Approval of RSM USA LLP Fee for Fiscal Year 2021-2022
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Director Kaur asked for a motion to approve RSM USA LLP Fee for Fiscal Year
2021-2022 Financial Audit as presented.
Director Pham-Hi moved to approve; Director Daniels seconded the motion.
Vote on the Motion: 3-0-0 Motion Passed

VIII. MEETING ADJOURNMENT

Director Kaur asked if there were any objections to adjourning the meeting. Hearing no
objections, the meeting was adjourned at  5:13 p.m.

The Student Union Board of Directors is a public body, and members of the public have a right to attend and participate in its
meetings. This schedule is established as a best approximation of how long each scheduled meeting will take to complete its
business. Depending on the length of the discussions, which are not possible to predict with precision in advance, the scheduled
meeting times indicated may vary widely. The public is advised to take this uncertainty into account in planning to attend any
meeting listed on this schedule.


