Tax Strategies for Small Business Success — Online Resources

This list of selected online resources was prepared by SISU MST student Shruti Raja and the
topics covered tie to those presented at the June 15 conference. To make access to the links
easier, this document will also be posted at http://www.tax-institute.com at a link that references
the June 24, 2015 IRS-SJSU Small Business Tax Institute.

Optimizing Business Deductions

General
Starting a Business
http://www.irs.qov/Businesses/Small-Businesses-&-Self-Employed/Starting-a-Business

This link provides list of links to basic federal tax information for people who are starting a
business, as well as information to assist in making basic business decisions.

Online Learning and Educational Products

http://www.irs.qgov/Businesses/Small-Businesses-&-Self-Employed/Online-Learning-and-
Educational-Products

The IRS link contains video and audio presentations on topics of interest to small businesses.
This link also provides other educational information for the use of small business owners.

IRS: Small business expenses
http://www.irs.gov/Businesses/Small-Businesses-&-Self-Employed
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business assistance, international trade development, assistance with state government, and much
more.

Employee Benefits

Employee fringe benefits
http://www.irs.gov/Businesses/Small-Businesses-&-Self-Employed/Employee-Benefits

If your small business is providing free or discounted commercial flights, vacations, discounts on
property or services or other such benefits to employees, these are to be included in an
employee’s gross income with some exceptions.

Accountable versus Non accountable

http://www.irsvideos.gov/TaxabilityCertainFringeBenefits/pdf/Accountable v Nonaccountable
Plans Methods of Reimbursing Employees for Expense.pdf

This link provides you information on Accountable v. Non Accountable Plans that are the
methods of reimbursing your employees for Expenses.

IRS Publication 15-B
http://www.irs.gov/uac/About-Publication-15B

This publication provides detail information on fringe benefits.

Home Office Deduction

Requirements to claim home office deduction
http://www.irs.qgov/Businesses/Small-Businesses-&-Self-Employed/Home-Office-Deduction

If you use part of your home for business, you as a small business owner may be able to deduct
expenses for the business use of your home. The home office deduction is available for
homeowners and renters, and applies to all types of homes. This link provides information on
home office deduction. There is also a link to Form 8829, Expenses for business Use of Your
Home.

Publication 587, Business Use of Your Home

A small business owner who is using his home as office, this publication provides information on
figuring and claiming the deduction for business use of your home. This also provides meaning
of the term home.

Standard Mileage Rates

Business use of car
http://www.irs.qov/taxtopics/tc510.html

If as a small business owner you use the car for both business and personal purposes, you may
deduct only the cost of its business use. This link provides information on two methods:
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the standard mileage rate method or the actual expense method. If you qualify to use both
methods, you may want to figure your deduction both ways before choosing a method to see
which one gives you a larger deduction.

Standard mileage table
http://www.irs.qov/Tax-Professionals/Standard-Mileage-Rates

The table on this webpage summarizes the optional standard mileage rates for small business or
other taxpayers to use in computing the deductible costs of operating an automobile for business,
charitable, medical, or moving expense purposes.

Retirement Plans for Small Business Owners and Employees

Retirement plans
http://www.irs.gov/Retirement-Plans/Plan-Sponsor/Small-Business-Retirement-Plan-Resources

This IRS resource helps you in choosing, operating and maintaining a retirement plan for both
small business owners and employees. The webpage also lists list of various types of retirement
plans available.
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Avoiding Common Sales and Use Tax Problems

http://www.boe.ca.qgov/info/pdf/v.2 sutd pitfalls 1-5-10.pdf

This link provides information to help you avoid some of the most common sales and use tax
mistakes.

Sales & Use Tax Publications

http://www.boe.ca.gov/sutax/staxpubsn.htm

This link contains a list of publications for different types of small business in California.
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apply for an EIN in various ways. This link provides you all the information on EIN and how to
apply for it.

Independent Contractor (Self-Employed) or Employee

http://www.irs.qgov/Businesses/Small-Businesses-&-Self-Employed/Independent-Contractor-
Self-Employed-or-Employee

Small business owners must withhold income taxes, withhold and pay Social Security and
Medicare taxes, and pay unemployment tax on wages paid to an employee. They do not
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