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Thursday, May 30, 2019  The IRS is implementing the Tax Cuts and Jobs Act

 (TCJA). This 
major tax legislation affect s individuals, businesses, tax exempt and government 
entities.  
 
IRS Pub  5318, Tax Reform: What’s New for Your Business  – Provides 
inf ormation about changes to deductions, depreciation, expensing, credits, fringe 
benefits and other items that affect business es. Also available in Spanish . 
 
IRS Pub  5307, Tax Reform: Basics for Individuals and Families  – Provides 
information to help individual ta xpayers understand the new law, take action -  if 
necessary -  and comply with federal tax return filing requirements.  
 
IRS highlights t ax reform changes that affect businesses  – This fact sheet 
summarizes some of the changes for businesses and gives resources for  more 
details.  
 
Tax Cuts and Jobs Act: A comparison for businesses  – The Tax Cuts and Jobs 
Act ("TCJA") changed deductions, depreciation, expensing, tax credits and other tax 
items that affect businesses. This side -by -side comparison reflects the  changes for 
planning accordingly.   

an employer's bottom line and its employees' deductions.  

 
IRS issues guidance on Tax Cuts and Jobs Act changes on business 
expense deductions for meals, entertainment  – The Department of the 
Treasury and the IRS expect to publish proposed regulations clarifying when 
business meal expenses are deductible and what constitutes entertainment.   
Until the proposed regulations are effective, taxpayers can rely on guidance in 
Notice 2018 -76

 – Our Tax Reform 
Changes website shows where the new tax law items can be found on the 2018 
form, in addition to the 2017 form , plus scenarios to describe how the new law may 
affect you.  
  



Help available at IRS.gov in different languages and formats  – IRS.gov 
provides tax information as well as many fre e products and services in English as 
well as five foreign languages  – Spanish,  Chinese, Korean, Russian and 
Vietnamese.

https://www.irs.gov/newsroom/help-available-at-irsgov-in-different-languages-and-formats
https://www.irs.gov/pub/irs-pdf/p4744h.pdf
https://www.irs.gov/irm/part22/irm_22-031-001
https://www.irs.gov/businesses/small-businesses-self-employed/sharing-economy-tax-center
https://www.irs.gov/government-entities/worker-reclassification-section-530-relief
https://www.irs.gov/newsroom/treasury-irs-issue-final-regulations-other-guidance-on-new-qualified-business-income-deduction-safe-harbor-enables-many-rental-real-estate-owners-to-claim-deduction
https://www.irs.gov/newsroom/treasury-irs-issue-final-regulations-other-guidance-on-new-qualified-business-income-deduction-safe-harbor-enables-many-rental-real-estate-owners-to-claim-deduction
https://www.irs.gov/newsroom/treasury-irs-issue-final-regulations-other-guidance-on-new-qualified-business-income-deduction-safe-harbor-enables-many-rental-real-estate-owners-to-claim-deduction
https://www.irs.gov/newsroom/tax-time-guide-irs-urges-taxpayers-to-check-their-tax-withholding-early-in-2019-paycheck-checkup-can-avoid-problems-next-year
https://www.irs.gov/newsroom/tax-time-guide-irs-urges-taxpayers-to-check-their-tax-withholding-early-in-2019-paycheck-checkup-can-avoid-problems-next-year
https://www.irs.gov/individuals/irs-withholding-calculator
https://www.irs.gov/individuals/irs-withholding-calculator
https://www.irsvideos.gov/
https://www.irsvideos.gov/Business/FilingPayingTaxes/TaxReformBasicsForTheQBID
https://www.irsvideos.gov/Business/Employers/TaxReformBasicsForEmployers


Tax Reform Basics for Small Businesses and Pass -Throu gh Entities  
This webinar highlights changes, including section 179 expensing, bonus 
depreciation, like -

https://www.irsvideos.gov/Business/FilingPayingTaxes/TaxReformBasicsSmallBusinessesAndPassThroughEntities
https://www.irsvideos.gov/Individual/education/TaxReformBasicsForIndividualsAndFamilies
https://www.irsvideos.gov/Professional/ReturnPreparation/TaxReformDueDiligenceRequirements
https://www.irsvideos.gov/Business/Resources/UnderstandingTaxReformBasicsAboutOpportunityZones
https://www.irsvideos.gov/Individual/education/UnderstandingHowtoUsetheIRSWithholdingCalculator
https://www.irsvideos.gov/Individual/education/UnderstandingHowtoUsetheIRSWithholdingCalculator
https://www.irs.gov/newsroom/what-to-do-if-you-suffer-a-data-breach-or-other-security-incident
https://www.irs.gov/individuals/data-theft-information-for-tax-professionals
https://www.irs.gov/businesses/small-businesses-self-employed/stakeholder-liaison-local-contacts

