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US legislative timeline
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9 August
President signed
CHIPS hill

15% Corporate Minimum

Tax ($222b)

12 October 2022

16 August
President signed
Inflation Reduction

Prescription drug pricing
reform ($288b)

IRS Enforcement
($180b)

Act

EY 41st Annual International Tax Conference

6 September
Congress returns from
August recess

Stock buyback excise tax

Excess business loss limitation
extension ($53b)

30 September
Expiration of
government funding,
FY2022 reconciliation
instructions

8 November Midterm
election day, with
lame-duck session to
follow

Affordable Care
Act (ACA)
Energy Security, Climate Premium
Change ($369b) Subsidies
Extension
($64b)

December
Year-end tax bill
possible
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General political impacts for potential 2022 outcomes
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Congress and election forecasts
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Inflation Reduction Act scorecard

Medicare Rx negotiation 15% Corporate alternative minimum tax

{ Providingfor lower prices for certain high- { On adjusted financial statement income for
priced single source drugs corps. with profits >$1b

{ { MACRS depreciation for tangible assets, plus

amortization for some wireless spectrum,
reduces adjusted financial statement income
for purposes of computing the tax
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Expiration/change dates of various cash tax transaction modeling provisions

EBIT

Five-year amortization

Phased down in 20%
increments

37.5%
21.875%

12.5%/13.5%

[l Notin effect
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