573 6FKRODUO\ $UWLVWLF 3URIHVVLRQDO $|
'‘HSDUWPHQW RI SROLWLFDO 6FLHQ

$SSURYHG E\ ' HSDUWPHQW RI| RQISWIKDYW 6FLHQFF

SHFRPPHQGHG IRU DSSURYDO E\ WKH 3URIHVVLRQD!
HGLWRXNIIHYWLR®W $XIXVW &KDLU 3HWHU DE)

SUHDPEOH

7KH "HSDUWPHQW RI BROLWLFDO 6FLHQFHWR HFWHDMWN GW S DSJN
JXLGHOLQHV WR :DVVLVW FRPPLWWHHY DQG DGPLQLVWUDWR
SVWDQGDUGY DSSURSULDWH WR WKH « SURIHVVLRQ’ 3
VWDQGDUG FULWHULD IRU WHDFKLQJ DQG VHUYLFH ZLOO VHL
JUHDW GLYHUVLW\ DQG UDQJH RI' VFKRODUO\Y DFKLHYHPHQWYV
ZDUuubQw WKH HODERUDWLRQ RI GHSDUWPHQW VSHFLILF JXL

6FKRODUVKLS PXVW VXSSRUW EURDG UDQJH RI WHDFKLQJ DV

7KH '"HSDUWPHQW RI SROMILLIFG GG BSIDHHQVHHHRW DVAUGLQJ D EUR
$SSUR[LPDWHO\ RI RXU )7(6 LV GHULYHG IURP JHQHUDO HC
GLYLVELRQ DQGwXSSHU GlYLVLRQ OHYHOuww$ERXW RdwRX M) 7
PDMRU DQG WKH UHPDLQLQJ IURP RXU ODVWHUY LQ SXEOL
(DFK Rl WKHVH WKUHH OHYHOV RI WHDFE&LGELI G PG NGIQ GH/U R
SURIHVVLRQDO SUHSDUDWLRQ /DQG \HW DOO RI RXU SHUPDQI

*LYHQ WKH H[WHQVLYH DQG GLYHUVH WHDFKLQJ DVVLJQPHQYV
XQLYHUVLW\ SROLF\ WKDW 3VFKRODUVKLS WKDW IRFXVHV RQ
GLVFLSOLQH DQG ZKLFK DSSHDUV LQ SHHU UHYLHZHG SXEOL
HQFRXUDJHG ~ 6 7R WKLV ZH ZRXOG DGG WKDW WK
DFURVV DIXE RLWFKBOLQHV LQ 3ROLWLFDO 6FLHQFH

:LGHDQJH RI VXEGLVFLSOLQRHY \KIBKYRHO DRIS/XILEDW LR QV

7TKH GLVFLSOLQH RI 3BROLWLFDO 6FLHQFHDVFKGRY Z&HIGKLKDR XO
GLITHUHQW YHQXHV IRU SXEOLFDWLRQ DQG WKH GLVVHPLQDW

$PHULFDQ SROLWLFVY FRPSDUDWLYH SROLWLFV DQG LQV
WUDGISWMHRQUDHYLHZHG MRXUQDOV DYDLODEKWOHEWIW HH\R(
IODJVKLSYVY PRVW MRXUQDOV WHQG WR EH+VYSKIGLDOL]HG LC
VSHFLDOL]J]HG MRXUQDOV PD\ QRW KDYH KLJK OHEXYHOV RI
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