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Instructor(s): David Shiver 

Office Location: Online 

Telephone: 510-547-9380 x106 (office) 

Email: david.shiver@sjsu.edu 
 

Office Hours: Mondays 4:00 to 5:00 p.m. (by appointment) 

Class Days/Time: Wednesdays, 7:30 to 10:15 p.m. 

Classroom: Online Zoom 

Prerequisites: None.  Recommended to have prior knowledge of spreadsheets. 

Course Catalog Description 

Students will be taught the real estate capital markets and the mix of the necessary financing sources required of 
developments. Students will evaluate criteria used by developers, real estate lenders and capital providers 
looking to minimize risk and maximize returns on real estate investments.  

Course Description and Learning Outcomes 

This course focuses on three key criteria utilized by real estate capital markets to evaluate projects: market 
feasibility, valuation, and financial feasibility both for new development and existing real estate assets.  
Students will study market analysis for a variety of land uses, basic appraisal theory, and key financial metrics 
as measured by static pro formas and cash flow analysis.  This course will have students complete a weekly 
assignment, with many focused on training and improving student skills using Microsoft Excel.  The course will 
include readings, guest lectures, and a real estate group project.     

Upon successful completion of the course, students will be able to meet the following class learning objectives 
(CLOs): 
1. 
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89); B (84 to 86); B- (81 to 83); C+ (78 to 80); C (75 to 77); C- (72 to 74); D+ (69 to 71); D (66 to 68); D- (63 
to 65); F (below 63).  

Other Grading and Assignment Issues  
Late assignments will only be accepted with prior consent of the instructor and will be down-graded 10% for 
each day they are late.  

Classroom Protocol 

It is expected that students will arrive to class on time and to mute their computer if there is background noise 
that disturbs the class.  Zoom video must be on except for scheduled breaks.  Virtual backgrounds must be 
appropriate and in good taste.  

University Policies 
Per University Policy S16-9 (http://www.sjsu.edu/senate/docs/S16-9.pdf), relevant 
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Week/Lesson


